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PAN-ARK ESTATES METROPOLITAN DISTRICT 
COUNTY OF LAKE, COLORADO 

2025 ANNUAL REPORT 

Board of County Commissioners of  
Lake County, Colorado 
 via Email tbergman@co.lake.co.us  
 

County Clerk and Recorder 
Lake County, Colorado 
 via Email TLauritzen@co.lake.co.us 
 

Office of the State Auditor 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 
              via E-Filing Portal 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203  
 via E-Filing Portal 

 
Pursuant to Section 32-1-207(3)(c)(I), C.R.S., the Pan-Ark Estates Metropolitan District 

(the “District”) is required to submit an annual report for the preceding calendar year (the 
“Report”) no later than October 1 of each year to the County of Lake, Colorado (the “County”), 
the Colorado Division of Local Government, the Colorado State Auditor, the Lake County Clerk 
and Recorder; the Report must also be posted on the District’s website, if available. 

For the year ending December 31, 2025 the District makes the following report: 

1. Boundary changes made to the District’s boundary as of December 
31st:  There were no boundary changes made during fiscal year 2025. 
 

2. Intergovernmental agreements entered into or terminated as of 
December 31st:  The District did not enter into or terminate any 
Intergovernmental agreements during fiscal year 2025. 

 
3. Access information to obtain a copy of the Rules and Regulations:  The 

District’s Road Regulations can be reviewed on the District’s official 
website https://www.panarkestatesmd.org/road-regulations. 
 

4. A summary of any litigation involving public improvements by the 
District:  The District is not aware of any litigation involving public 
improvements. 

 
5. Status of the construction of public improvements by the District:  The 

District has not constructed any public improvements during fiscal year 
2025. 

 
6. List of facilities or improvements constructed by the District that were 

conveyed to the County:  There were no facilities or improvements 
constructed by the District that were conveyed to the County during fiscal 
year 2025. 
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7. Final Assessed Value of Taxable Property within the District’s 
boundaries as of December 31, 2025:  The 2025 total assessed value of 
taxable property within the boundaries of the District is $19,467,130. 

 
8. Current annual budget of the District:  Attached as Exhibit A is a copy 

of the District’s Budget for the current fiscal year 2026. 
 

9. Most recently filed audited financial statements of the District. To the 
extent audited financial statements are required by state law or most 
recently filed audit exemption:  Attached as Exhibit B is a copy of the 
District’s Application for Audit Exemption for fiscal year 2025.  
 

10. Notice of any uncured defaults existing for more than 90 days under 
any debt instrument of the District:  No notices of any uncured default 
were issued during fiscal year 2025. 
 

11. The District’s inability to pay any financial obligations as they come 
due under any obligation which continues beyond a ninety-day period:  
To the best of my knowledge, the District has been able to pay its 
obligations as they come due during fiscal year 2025. 

 
Respectfully submitted this 13th day of August, 2026. 

COCKREL ELA GLESNE GREHER & 
RUHLAND, P.C. 

By 
 

 
 Joseph W. Norris, Attorney for 
 Pan-Ark Estates Metropolitan District 
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EXHIBIT A 

2026 Budget



Appendix - Revised 3/03 C-2

LETTER OF BUDGET TRANSMITTAL

THIS FORM IS TO BE COMPLETED AND SUBMITTED WITH THE ADOPTED 
BUDGET NO LATER THAN JANUARY 31.   

To: Division of Local Government  Date:                   
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached is a copy of the 20       budget for                                                                   
(name of local government)

in                     County, submitted pursuant to Section 29-1-113, C.R.S.  This budget  

was adopted on                     .   If  there  are  any questions on the budget, please  

contact                                               at                                       , and                                          . 
(name of person)        (daytime phone)       (mailing address)

I,                                                                                   ,                                 , 
(name) (title)

hereby certify that the enclosed is a true and accurate copy of the          Adopted Budget.
(year) 

Form DLG 54 

01/31/2024

25

Chris Kellogg 970-484-0101  x136 chris@ccgcolorado.com

District Accountant

2025

Pan-Ark Estates Metropolitan District

Lake

11/26/2024
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PAN-ARK ESTATES METROPOLITAN DISTRICT 

RESOLUTION TO ADOPT BUDGET 

WHEREAS, a proposed budget has been submitted to the Board of Directors (the 
“Board”) of Pan-Ark Estates Metropolitan District for fiscal year 2026; and 

WHEREAS, upon due and proper notice, published in accordance with law, the 
budget was open for inspection by the public at a designated place, and a public hearing 
was held on October 21, 2025, and interested electors were given the opportunity to file 
or register any objections to the budget; and 

WHEREAS, the budget has been prepared to comply with all terms, limitations 
and exemptions, including, but not limited to, enterprise, reserve transfer and expenditure 
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and 
other laws or obligations which are applicable to or binding upon the District; and 

WHEREAS, whatever decreases may have been made in the revenues, like 
decreases were made to the expenditures so that the budget remains in balance, as 
required by law. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Pan-Ark 
Estates Metropolitan District: 

1. That estimated expenditures for each fund are as follows:

General Fund: $ 240,235

2. That estimated revenues are as follows:

General Fund:
From Fund Balance $ 237,829
From sources other than general property tax $   11,240
From general property tax levy $187,332

Total $436,401

3. That the budget, as submitted, amended and herein summarized by fund,
be, and the same hereby is, approved and adopted as the budget of Pan-Ark Estates 
Metropolitan District for the 2026 fiscal year. 

4. That the budget, as hereby approved and adopted, shall be certified by the
Treasurer and/or President of the District to all appropriate agencies and is made a part of 
the public records of the District. 
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TO SET MILL LEVIES 

WHEREAS, the amount of money from property taxes necessary to balance the 
budget for general operating expenses is $187,332; and 

WHEREAS, the 2025 valuation for assessment of the District, as certified by the 
County Assessor, is $19,467,130. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Pan-
Ark Estates Metropolitan District: 

1. That for the purpose of meeting all general operating expenses of the 
District during the 2026 budget year, there is hereby levied a property tax, inclusive of 
the mill levy for refunds and abatements, of 9.623 mills upon each dollar of the total 
valuation for assessment of all taxable property within the District to raise $187,332. 

2. That the Treasurer and/or President of the District is hereby authorized and 
directed to immediately certify to the County Commissioners of Lake County, Colorado, 
the mill levy for the District as hereinabove determined and set, or as adjusted, if 
necessary, upon receipt of the final certification of valuation from the county assessor in 
order to comply with any applicable revenue and other budgetary limits. 

TO APPROPRIATE SUMS OF MONEY 

WHEREAS, the Board of Directors of the Pan-Ark Estates Metropolitan District 
has made provision in the budget for revenues in an amount equal to the total proposed 
expenditures as set forth therein; and 

WHEREAS, it is not only required by law, but also necessary to appropriate the 
revenues provided in the budget to and for the purposes described below, as more fully 
set forth in the budget, including any inter-fund transfers listed therein, so as not to 
impair the operations of District. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Pan-
Ark Estates Metropolitan District that the following sums are hereby appropriated from 
the revenues of each fund, to each fund, for the purposes stated in the budget: 

General Fund: $240,235

[Remainder of Page Intentionally Left Blank] 
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ADOPTED this 21st day of October, 2025. 

PAN-ARK ESTATES METROPOLITAN 
DISTRICT 

By ____________________________________ 
Michelle Hall, Chair 

ATTEST: 

By 
, Secretary 



PAN-ARK ESTATES METROPOLITAN DISTRICT 

2026 BUDGET MESSAGE 

Attached please find a copy of the adopted 2026 budget for the Pan-Ark Estates Metropolitan 
District. 
 
Pan-Ark Estates Metropolitan District has adopted a budget for one fund, a General Fund, to 
provide for the payment of general operating expenditures related to the statutory compliance of 
the District, snow removal and other road maintenance costs. 
 
The District imposed a 9.623 mill levy for 2026, which will generate $187,332 of revenue. The 
District has no employees, and all services are contracted. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 



Pan-Ark Estates 2026 Budget
General Fund

Modified Accrual Basis

2024 
Actual

2025 
Budget

2025 
Estimated 

Actual
2026 

Budget
Beginning Fund Balance 78,868          168,513        168,513        237,829        

Income
    Interest Revenue 30                -               82                -               

 Design Review Fees -               -               -               -               
    Property Taxes 180,804        178,000        178,000        187,332        
    Specific Ownership Taxes 94                 10,680          8,310            11,240          
    Tax Related Interest 911               -                492               -                

 Other Revenue -                -                -                -                
Total Income 181,839       188,680       186,884       198,572       

Expense
General and Administrative
    Management & Accounting 15,084          18,000          18,000          21,600          
    Remediation -                500               1,092            200               
    Legal 13,074          8,000            7,988            10,000          
    Audit/Tax Prep 1,500            1,500            2,000            2,100            
    Election -                3,000            -                -                
    Contingency -                -                -                -                
    Insurance 463               4,200            2,551            2,679            
    Treasurers Fees 5,388            5,340            7,669            5,620            
    Other Fees 15                 -                -                -                
    Office 74                 500               -                -                

 Community Events -                -                -                500               
    Dues and Compliance 406               422               415               436               
Total G&A 36,004         41,462         39,715         43,135         
Utilities
    Electric 56                 100               -                -                
Roads
    Signage -                5,000            -                5,000            
    Road Maintenance and Improvements 34,509          80,000          48,285          125,000        
    Drainage - Culverts -                -                -                15,000          
Contingency -                15,000          -                15,000          

 Snow Removal - Contracted Services 21,625          31,200          29,568          37,100          
Total Road Maintenance 56,134         131,200       77,853         197,100       

Total Expenses 92,194         172,762       117,568       240,235       
Excess Revenues (Expenses) 89,645         15,918         69,316         (41,663)       

Ending Fund Balance 168,513       184,431       237,829       196,166       

Restricted (TABOR) 5,183            7,207            

Assessed Valuation 14,389,679   19,467,130   
Mill Levy 12.370          9.623            
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EXHIBIT B 

Application for Audit Exemption of Financial Statements for 2025 


































